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questions'.1 The Conference decided 'to entrust the preliminary
examination of these complex questions, which were closely inter-
dependent, to an authoritative committee of experts'. The Govern-
ments of Belgium, France, Germany, Italy, Japan, the United
Kingdom and the United States were to be invited each to Bend
two delegates to the preparatory committee. The Council of the
Le'ague would nominate six delegates, and the Bank for International
Settlements two. Sir John Simon's motion at the meeting of the
League Council on the 15th July, 1932, embodying this resolution,
evoked strong criticism from representatives of the smaller Powers;
ever jealous guardians of the League's rights, they felt that the Great
Powers represented at Lausanne had foisted upon the League the
terms of reference, and the machinery of organization, of a conference
for which the League was otherwise to accept responsibility. Sir
John Simon, however, pacified the critics, asking for the appointment
of a committee of the Council to undertake the preliminary work,
such as the determination of the place and date, and generally to
organize the work of the expert preparatory commission. Thus the
World Economic Conference became a League affair.
At the end of July 1932 it was stated in Washington that the
United States Government agreed to participate in the Conference
only upon the condition that neither War Debts nor tariffs would be
discussed. Had this reservation been put into effect, the labours of
the Conference would have been confined, on American initiative, to
questions of monetary standards and foreign exchange, with the
possible addition of subsidies and prohibitions international public
works schemes, and the restriction of primary production. The
United States Administration was reported to be particularly anxious
to secure international discussion of the problem of remonetizing
silver. The November elections put a rather different face on the
terms of America's participation in the World Conference. President
Roosevelt swept the country, at the head of a great Democratic
majority ,*on a platform which included the negotiation of reciprocity
treaties for the reduction of tariffs, and which generally had a
lower-tariff bias. The War Debts problem had been pawed over with
a formula, and indeed no American party would commit itnelf to a
policy of reduction, let alone cancellation, of Inter-Ally Debts; but
from the standpoint of internal politics the new President would
1 This connexion with Reparations naturally provoked in tin* United States
some distrust of the World Economic Conference.   This \va« enhanced by
Mr. MacDonald's blunt reference to War Debts hi hiw opening
below, p. 45.)	*

